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CONCENTRATES 

D/E/E'�&KhE��d/KE�K&�d,��^Khd,t�^d 
WK��Žǆ�ϰϮϯϭϳ�͕�dh�^KE͕����ϴϱϳϯϯ������������������ 
ϱϮϬ-ϱϳϳ-ϳϱϭϵ�;ŽĸĐĞͿ 

�����������������D�Z�,�ϮϬϮϮ 
ĂĚŵŝŶΛŵŝŶŝŶŐĨŽƵŶĚĂƟŽŶƐǁ͘ŽƌŐ 
��ǁǁǁ͘ŵŝŶŝŶŐĨŽƵŶĚĂƟŽŶƐǁ͘ŽƌŐ� 

�������      

����-����2IILFHUV�	�*RYHUQRUV�1DPHG 
$PDQGD�%HVW��–�3UHVLGHQW 

$PDQGD�HDUQHG�D�%DFKHORU¶V�GHJUHH�LQ�:LOGOLIH�DQG�)LVKHULHV�6FLHQFH�IURP�WKH�8QL�
YHUVLW\� RI� $UL]RQD� LQ� ������ 6KRUWO\� DIWHU� JUDGXDWLRQ� VKH� EHFDPH� HPSOR\HG� E\�
:HVW/DQG�5HVRXUFHV��,QF���ZKHUH�VKH�FXUUHQWO\�ZRUNV�DV�DQ�$VVRFLDWH�6HQLRU�(QYLURQ�
PHQWDO�6SHFLDOLVW���6KH�KDV�PRUH�WKDQ����\HDUV�RI�H[SHULHQFH�ZLWK�HQYLURQPHQWDO�SHU�
PLWWLQJ��%HVW�MRLQHG�WKH�0)6:�LQ������DQG�KDV�EHHQ�RQ�WKH�%RDUG�RI�*RYHUQRUV�VLQFH�
������6KH�KDV�DOVR�VHUYHG�RQ�WKH�+DOO�RI�)DPH�&RPPLWWHH�VLQFH������� 
 

5REHUW�7UDF\��-�9LFH�3UHVLGHQW�	�+DOO�RI�)DPH�&KDLUPDQ�� 

5REHUW� UHFHLYHG�KLV�%�6�� LQ�0LQLQJ�(QJLQHHULQJ� IURP�WKH�8QLYHUVLW\�RI�$UL]RQD��+H�
ZRUNHG�IRU�YDULRXV�PLQLQJ�FRPSDQLHV�LQ�1HZ�0H[LFR��&RORUDGR�DQG�1HYDGD�EHIRUH�
UHWXUQLQJ� WR�$UL]RQD� LQ������ZLWK�$UL]RQD�0LQLQJ��QRZ�6RXWK����DV� D�6HQLRU�0LQH�
(QJLQHHU� ZRUNLQJ� RQ� XQGHUJURXQG� PLQH� GHVLJQ� DQG� VFKHGXOLQJ� IRU� WKH� +HUPRVD-
7D\ORU�3URMHFW��+H�PRVW�UHFHQWO\�VWDUWHG�DW�7K\VVHQ�0LQLQJ��DV�D�6HQLRU�(QJLQHHU�DQG�
OHDG�IRU�6RXWK�'DNRWD��+H��KDV�EHHQ�D�%RDUG�PHPEHU�VLQFH������DQG�KDV�EHHQ�D�PHP�
EHU�RI�WKH�0)6:�VLQFH�$SULO������DQG�RQ�WKH�+DOO�RI�)DPH�&RPPLWWHH�VLQFH������ 

6KDZQ�+DPLOWRQ—7UHDVXUHU�� 

6KDZQ�LV�DQ�$UL]RQD�QDWLYH�DQG�D�JUDGXDWH�RI�WKH�8QLYHUVLW\�RI�6DQ�'LHJR�ZKHUH�KH�
ZDV� D� VFKRODU� DWKOHWH� �EDVNHWEDOO�� DQG� KDV� EHHQ� D� 6HQLRU� $FFRXQW� 0DQDJHU� IRU�
5\HUVRQ�IRU�WKH�SDVW����\HDUV��  +H�KDV����\HDUV�RI�H[SHULHQFH�LQ�D�VDOHV�UROH�IRU�WKH�
PHWDO�GLVWULEXWLRQ� LQGXVWU\�KDYLQJ�DOVR�ZRUNHG� IRU�7K\VVHQ�.UXSS�1$�DQG� ,QWHJULV�
0HWDOV�ZKHUH�KH�KDV�HQMR\HG�VHUYLQJ�DQ�H[WHQVLYH�YDULHW\�RI� LQGXVWULDO�DQG�IDEULFD�
WLRQ�FOLHQWV��+H��KDV�EHHQ�D�%RDUG�PHPEHU�VLQFH������DQG�KDV�EHHQ�D�PHPEHU�RI�WKH�
0)6:�VLQFH�-XO\������� 

   ����5RELQ�%DUQHV-�6HFUHWDU\�� 

5RELQ�UHFHLYHG�KHU�XQGHUJUDGXDWH�GHJUHH�LQ�5DQJH�0DQDJHPHQW�IURP�WKH�8QLYHUVLW\�
RI�$UL]RQD� DQG� REWDLQHG� KHU�$�$�6�� /HJDO�$VVLVWDQW� DQG�3HWUROHXP�/DQG�0DQDJH�
PHQW�&HUWLILFDWHV� IURP�3LPD�&RPPXQLW\�&ROOHJH� DQG� IURP� WKH�8QLYHUVLW\� RI�+RX�
VWRQ��'RZQWRZQ��UHVSHFWLYHO\��6KH�MRLQHG�+XGED\�5RVHPRQW�&RSSHU�LQ������DV�WKH�
/DQG�0DQJHU��6KH�SUHYLRXVO\�ZDV�ZLWK�$6$5&2�DV� WKH�&RUSRUDWH�/DQG�0DQDJHU�
DQG�ZRUNHG�DV�D�SDUDOHJDO�IRU�'H&RQFLQL�0F'RQDOG�<HWZLQ�DQG�/DF\�DQG�4XDUOHV�	�
%UDG\� SURYLGLQJ� OHJDO� DVVLVWDQFH� DQG� ODQGPDQ� VHUYLFHV� LQ� PLQLQJ� ODZ�� QDWXUDO� UH�
VRXUFHV�DQG�ZDWHU�ULJKWV���6KH�KDV�EHHQ�D�PHPEHU�RI�WKH�0)6:�VLQFH������DQG�RQ�
   ����WKH�+DOO�RI�)DPH�&RPPLWWHH�DQG�RQ�WKH�%RDUG�VLQFH������ 



�Ϯ 

7HUPV�RI�%RDUG�RI�*RYHUQRUV 

����������������� 

����� 

 

 

 

 

 

 

 

 

dĞƌŵ�ĞǆƉŝƌĞƐ�&ĞďƌƵĂƌǇ�ϮϬϮϯ 
�ŵĂŶĚĂ��ĞƐƚ 
:ŽŚŶ�&ĞŶŶ 
ZĞďĞĐĐĂ�DĂƌƟŶĞǌ 
dĞƌƌǇ�DĐEƵůƚǇ 
�Ğď�^ƚ͘��ƵďŝŶ 
�ŽŶ�dĂǇůŽƌ 
ZŽďĞƌƚ�dƌĂĐǇ 
tŝůů�tŝůŬŝŶƐŽŶ 

&RPPLWWHH�&KDLUV 

��$XGLW�	�)LQDQFH�&KDLU�-�+HUE�:HOKHQHU 

)RUHVLJKW�&KDLU�-�'RQ�(DUQHVW 

�����1RPLQDWLQJ�&KDLU�-�$QGUHZ�6RGHUPDQ 

dĞƌŵ�ĞǆƉŝƌĞƐ�&ĞďƌƵĂƌǇ�ϮϬϮϰ 
�ŶƚŚŽŶǇ��ŽŽŬ 
^ŚĂǁŶ�,ĂŵŝůƚŽŶ 
EǇĂů�EŝĞŵƵƚŚ 
�ƌĂĚ�ZŽƐƐ 
�ĂǀŝĚ�dƌĂǀŝƐ 
'ĞŶĞ�tĂŬĞŶ 
�ŚƌŝƐ�tŝůƐŽŶ 
ZŽĚ�tŽŽĚĐŽĐŬ 

dĞƌŵ�ĞǆƉŝƌĞƐ͗�&ĞďƌƵĂƌǇ͕�ϮϬϮϱ 
<ĂƚŚǇ��ƌŶŽůĚ 
:ĞĂŶ��ƵƐƟŶ 
DĂƌŬ��ĂŬĞƌ� 
ZŽďŝŶ��ĂƌŶĞƐ 
�ŽŶ��ĂƌŶĞƐƚ 
zǀŽŶŶĞ�DĂƌƐŚĂůů 
�ĂǀŝĚ�ZŚŽĂĚĞƐ 
�ŶĚƌĞǁ�^ŽĚĞƌŵĂŶ 

$UL]RQD��&RSSHU�DQG� 
&ULWLFDO�0LQHUDOV 
0DUFK����_�,VDEHO�%DUWRQ 

 

 

7KH�0LQLQJ�)RXQGDWLRQ�RI�WKH�6RXWKZHVW�LV�RQH�RI�WKH�VSRQVRUV�RI�WKH�&ROOHJH�RI�6FLHQFH�
/HFWXUH�6HULHV��/LYH�IURP�&HQWHQQLDO�+DOO��H[SORUH�WKH�RULJLQV�RI�PLQHUDOV��WKH�VWRULHV�WKH\�WHOO��DQG�WKH�IXWXUH�RI�FULWLFDO�
PLQHUDOV�LQ�VRFLHW\��7DNH�DGYDQWDJH�RI�WKLV�RXWVWDQGLQJ�VHULHV�RQ�PLQHUDOV�DQG�DWWHQG�HLWKHU�LQ�SHUVRQ�RU�VWUHDP�LW�OLYH� 

$WWHQGLQJ� 7KH� 6HULHV� 7KH� OHFWXUHV�DUH� IUHH�DQG�RSHQ� WR� WKH�SXEOLF��'RRUV�RSHQ�DW������SP�� WKH�SUHVHQWDWLRQV�ZLOO�
EHJLQ�DW������SP�DQG�ODVW�DSSUR[LPDWHO\�RQH�KRXU��0DVNV�DUH UHFRPPHQGHG�EXW�QRW�UHTXLUHG�LQ�PRVW�LQGRRU�VSDFHV�� 

/LYHVWUHDPLQJ�7KH�6HULHV� (DFK�RI�WKH�SUHVHQWDWLRQV�FDQ�EH�YLHZHG�OLYH�DQG�ZLOO�EH�UHFRUGHG�RQ�WKH &ROOHJH�RI�6FL�
HQFH
V�<RX7XEH�FKDQQHO� 

7KH�ODVW�/HFWXUH�ZLOO�EH�$SULO����0LQLQJ�,Q�$�*UHHQHU�)XWXUH��ZLWK�5DLQD�0DLHU� 

+LVWRU\�RI�WKH�$UL]RQD�6FLHQFH�/HFWXUH�6HULHV 

,Q�VSULQJ�������WKH�&ROOHJH�RI�6FLHQFH�ODXQFKHG�LWV�ILUVW�SXEOLF�OHFWXUH�VHULHV�RQ�WKH�WRSLF�RI�(YROXWLRQ��%ULQJLQJ�WR�
JHWKHU� HGXFDWRUV� DQG� UHVHDUFKHUV� IURP� LQVLGH� WKH�&ROOHJH�� WKLV� LQDXJXUDO� VHULHV�ZDV� UHFHLYHG�E\�DXGLHQFHV� WKDW�KDYH�
JURZQ�LQ�VL]H�DQG�SDVVLRQ�HYHU�VLQFH��6LQFH�WKDW�WLPH��WKH�&ROOHJH�RI�6FLHQFH KDV�SURYLGHG�DQ�DQQXDO�OHFWXUH�VHULHV�RQ�D�
ZLGH�UDQJH�RI�VFLHQFH�WRSLFV�WKDW�LPSDFW�RXU�FRPPXQLW\��7RSLFV�KDYH�LQFOXGHG�FRVPRORJ\��QHXURVFLHQFH��WUDQVIRUPD�
WLYH�VFLHQFH��OLIH�VFLHQFH��HYROXWLRQ�DQG�FOLPDWH�FKDQJH�  

,Q�SDVW�\HDUV��D�FRPSDQLRQ�SURJUDP�IRU�HGXFDWRUV�LV�RIIHUHG�DV�D�IRU-FUHGLW�FRXUVH�ZLWK�GLVFXVVLRQ��OHFWXUH��DQG�DFWLYL�
WLHV�WR�KHOS�WHDFK�VHULHV�WRSLFV�LQ�WKH�FODVVURRP��7KLV�FRXUVH�LV�VWUXFWXUHG�IRU�VFLHQFH�WHDFKHUV�DW�WKH��-���JUDGH�OHYHO��
EXW�.-���WHDFKHUV�DW�DOO�OHYHOV�DUH�LQYLWHG�WR�SDUWLFLSDWH��3UH-VHUYLFH�WHDFKHUV�ZKR�DUH�QRW�\HW�FHUWLILHG�PD\�DOVR�WDNH�WKH�
FRXUVH�DQG�HDUQ�XQGHUJUDGXDWH�FUHGLW����������������������������������� 
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0(66$*(�)520�,1&20,1*�35(6,'(17� 
$PDQGD�%HVW��$VVRFLDWH�6U��(QYLURQPHQWDO�6SHFLDOLVW 
:HVWODQG�5HVRXUFHV 
 

,�KRSH�HYHU\RQH�LV�KDYLQJ�D�JUHDW�VWDUW�WR�������,�DP�YHU\�KRQRUHG�WR�EH�WKH�
3UHVLGHQW�RI�WKH�)RXQGDWLRQ�WKLV�\HDU��,W�LV�UHZDUGLQJ�WR�KDYH�WKH�RSSRUWXQL�
W\�WR�ZRUN�ZLWK�WKH�JURXS�RI�SHRSOH�WKDW�PDNH�XS�WKH�)RXQGDWLRQ¶V�%RDUG�RI�
*RYHUQRUV� DQG�+DOO� RI� )DPH�&RPPLWWHH��7KHUH� LV� VRPHWKLQJ�YHU\� VSHFLDO�
DERXW�WKLV�JURXS�DQG�RXU�SDVVLRQ�IRU�WKH�SURPRWLRQ�RI�SXEOLF�XQGHUVWDQGLQJ�
DQG�HGXFDWLRQ�UHODWHG�WR�PLQHUDO�UHVRXUFHV�DQG�WKH�PLQLQJ�LQGXVWU\�� 

0\�KRSH�IRU�WKH�)RXQGDWLRQ�WKLV�\HDU�LV�JURZLQJ�VXFFHVV�LQ�RXU�IXQGUDLVLQJ�
DQG�DELOLW\�WR�RIIHU�HGXFDWLRQDO�RSSRUWXQLWLHV�LQ�VXSSRUW�RI�WKH�PLQLQJ�LQGXV�
WU\��,�DP�H[FLWHG�WR�VHH�ZKHUH�RXU�V\QHUJLHV�ZLOO�WDNH�XV�ZLWK�WKH�6FKRRO�RI�
0LQLQJ�DQG�0LQHUDO�5HVRXUFHV�DW� WKH�8QLYHUVLW\�RI�$UL]RQD��60(��$0$��
$0,*26�� DQG� RWKHUV�� 0HPEHUVKLS� LV� VWHDG\� DQG� ZH� KDYH� H[SDQGHG� DQG�
GLYHUVLILHG�RXU�SRUWIROLR��2XU�2XWUHDFK�&RRUGLQDWRU��&KULV�(DUQHVW��FRQWLQ�

XHV�WR�LPSUHVV�LQ�KLV�HIIRUWV�ZLWK�WKH�/RZHOO�,QVWLWXWH�RI�0LQHUDO�5HVRXUFHV�DW�WKH�8QLYHUVLW\�RI�$UL]RQD��
7KH�+2)�&RPPLWWHH�KDV�EHHQ�FRQVLGHULQJ�D�YHU\�LQWHUHVWLQJ�JURXS�RI�LQGLYLGXDOV�DV�ZH�WKRXJKWIXOO\�GLV�
FXVV�RXU�OLQH-XS�RI�KRQRUHHV�WKLV�\HDU��,�FDQ¶W�ZDLW�IRU�WKH�EDQTXHW��,W�ZDV�VR�JUHDW�WR�VHH�D�ORW�RI�\RX�LQ�
SHUVRQ�ODVW�\HDU��/DVW�\HDU¶V�EDQTXHW�UHVXOWHG�LQ�WKH�EHVW�IXQGUDLVLQJ�VXFFHVV�RI�DOO�WLPH��DQG�,�WKLQN�LW�ZLOO�
EH�HYHQ�ELJJHU�DQG�EHWWHU�WKLV�\HDU��,�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�DOO�RXU�PHPEHUV�LQ�PDNLQJ������D�VXF�
FHVV��,�ZLVK�\RX�DOO�D�VDIH��KHDOWK\��DQG�SURVSHURXV�\HDU�� 

 
+DOO�RI�)DPH�&KDLU� 
5REHUW�7UDF\��6HQLRU�(QJLQHHU 
7K\VVHQ�0LQLQJ 
 

,�ZDV�IRUWXQDWH�WR�EH�DEOH�WR�DWWHQG�D�IHZ�RI�WKH�0LQLQJ�)RXQGDWLRQ�RI�WKH�
6RXWKZHVW�+DOO�RI�)DPH�%DQTXHW¶V�ZKLOH�,�ZDV�D�VWXGHQW�DW�WKH�8QLYHUVLW\�
RI�$UL]RQD�WKDQNV�WR�WKH�JHQHURVLW\�RI�VRPH�RI�LWV�PHPEHUV��$IWHU�JUDGXD�
WLRQ�,�OHIW�$UL]RQD�EXW�ZDV�VWLOO�OXFN\�HQRXJK�WR�EH�DEOH�WR�FRPH�EDFN�HYH�
U\�VR�RIWHQ�WR�HQMR\�WKH�%DQTXHW��(YHU\�WLPH�,�OHIW�WKH�HYHQW�,�ZDV�H[FLWHG�
IRU�RXU�LQGXVWU\�DQG�LQVSLUHG�E\�WKH�LQGXFWHHV¶�VWRULHV��$V�,�OHDUQHG�PRUH�
DERXW�WKH�IRXQGDWLRQ��,�VWDUWHG�WR�DGPLUH�WKH�SHRSOH�WKDW�SXW�RQ�WKLV�JUHDW�
HYHQW�DOO�WR�VXSSRUW�IXQGUDLVLQJ�HGXFDWLRQDO�RXWUHDFK�ZKLOH�KRQRULQJ�VRPH�
RI�WKH�SHRSOH�WKDW�PDNH�RXU�LQGXVWU\�VR�JUHDW��:KHQ�,�PRYHG�EDFN�WR�$UL�
]RQD�,�ZDV�SURXG�WR�EH�DEOH�WR�MRLQ�WKH�IRXQGDWLRQ�DQG�EH�SDUW�RI�WKH�+DOO�
RI�)DPH�&RPPLWWHH��,�DP�H[FLWHG�WR�EH�WKLV�\HDU¶V�+DOO�RI�)DPH�&KDLUPDQ�
DQG�KRSH�WR�GR�P\�SDUW�WR�KHOS�PDNH�WKLV�\HDU¶V�EDQTXHW�D�JUHDW�RQH��:LWK�
WKH�EDQTXHW�EHLQJ�D�ODUJH�SDUW�RI�WKH�2XWUHDFK�3URJUDP��WKHUH�LV�QR�EHWWHU�
ZD\�WR�KRQRU�WKH�SDVW�DQG�LQVSLUH�WKH�IXWXUH�RI�WKH�PLQLQJ�DQG�PLQHUDO�UH�

VRXUFHV�LQGXVWU\�ZKLOH�KDYLQJ�D�JUHDW�WLPH� 
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^ƉƌŝŶŐ�ďƌŝŶŐƐ�ĐůĂƐƐƌŽŽŵ�ǀŝƐŝƚƐ͕�^d�D�ĨĂŝƌƐ͕�Ă�ŶĞǁ�ŽƵƚƌĞĂĐŚ�ĂĐƟǀŝƚǇ͕ �ĂŶĚ�Ă�ŶĞǁ�ǀŝĚĞŽ�
ƉĂƌƚŶĞƌƐŚŝƉ 
�Ɛ�ƐƉƌŝŶŐ�ŬŝĐŬƐ�Žī�ŝŶƚŽ�ĨƵůů�ŐĞĂƌ�ĂĐƌŽƐƐ�ƚŚĞ�^ŽŶŽƌĂŶ�
�ĞƐĞƌƚ�ƚŚĞ�ŽƵƚƌĞĂĐŚ�ƉƌŽŐƌĂŵ�ŝƐ�ŽŶ�ƚŚĞ�ƌŽĂĚ�ǀŝƐŝƟŶŐ�
ƐĐŝĞŶĐĞ� ĨĂŝƌƐ� ĂŶĚ� ĐůĂƐƐƌŽŽŵƐ� ǁŚŝůĞ� ŚŽƉŝŶŐ� ĨŽƌ� Ă�
ƋƵŝĐŬ� ĞŶĚ� ƚŽ� ƚŚĞ� ƉŽůůĞŶ� ƐĞĂƐŽŶ͘� dŚĞ� ƉƌŽŐƌĂŵ� ŚĂƐ�
ŵĂĚĞ�ŶĞǁ� ĨƌŝĞŶĚƐ� Ăƚ� ^ŽŶƐŚŝŶĞ� ƐĐŚŽŽů�ĂŶĚ�EŽŐĂůĞƐ�
,ŝŐŚƐĐŚŽŽů�ĂŶĚ�ǁŚŝůĞ�ŬĞĞƉŝŶŐ�ŝŶ�ƚŽƵĐŚ�ǁŝƚŚ�ŽƵƌ�ŽůĚ�
ƉĂƌƚŶĞƌƐ�Ăƚ�^ŽŶŽƌĂŶ�dƌĂŝůƐ�DŝĚĚůĞƐ�^ĐŚŽŽů�ĂŶĚ�/ƌŽŶͲ
ǁŽŽĚ�,ŝŐŚ�^ĐŚŽŽů͘�dŚĞ�ĞĚƵĐĂƟŽŶ�ŽƵƚƌĞĂĐŚ�ƉƌŽŐƌĂŵ�
ĐŽŶƟŶƵĞƐ�ƚŽ�ƉĂƌƚŶĞƌ�ǁŝƚŚ�DĂƌŝŽ�DƵŹŽǌ͕�ƚŚĞ�ƌĞĐƌƵŝƚͲ
ŵĞŶƚ� ĐŽŽƌĚŝŶĂƚŽƌ͕�ǁŚĞŶ� ǀŝƐŝƟŶŐ�,ŝŐŚ� ^ĐŚŽŽů� ĐůĂƐƐͲ
ƌŽŽŵƐ͘� dŚŝƐ� ŐŝǀĞƐ� ƐƚƵĚĞŶƚƐ� ƚŚĞ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ƚŽ�
ůĞĂƌŶ� ĂďŽƵƚ�ŵŝŶŝŶŐ� ĂŶĚ�ŵŝŶĞƌĂů� ƌĞƐŽƵƌĐĞƐ� ĂŶĚ� ƚŽ�
ƐĞĞ�ƚŚĞŵƐĞůǀĞƐ�ǁŝƚŚ�ĂŶ�ĂĐƟǀĞ�ƌŽůĞ�ŝŶ�ŚĞůƉŝŶŐ�ƐŽĐŝĞͲ
ƚǇ�ŽďƚĂŝŶ� ƚŚŽƐĞ�ŵŝŶĞƌĂůƐ͘�tŚŝůĞ�ƐƚƵĚĞŶƚƐ�ƚŽŽŬ�ƐŽŵĞ�ƟŵĞ�Žī�ĚƵƌŝŶŐ� ƚŚĞŝƌ�ǀĂƌŝŽƵƐ�ƐƉƌŝŶŐ�ďƌĞĂŬƐ͕� ƚŚĞ�ŽƵƚͲ
ƌĞĂĐŚ�ƉƌŽŐƌĂŵ�ƐĞƚƵƉ�ƚĂďůĞƐ�Ăƚ�ƐĞǀĞƌĂů�ĚŝīĞƌĞŶƚ�ƐĐŝĞŶĐĞ�ĨĂŝƌƐ͘� 

^ƚĂƌƟŶŐ� ŝŶ� ĞĂƌůǇ� &ĞďƌƵĂƌǇ� ƚŚĞ� ŽƵƚƌĞĂĐŚ� ƉƌŽŐƌĂŵ�
ũŽŝŶĞĚ� ĞǀĞŶƚƐ� Ăƚ� ƚŚĞ� �ůĮĞ� EŽƌǀŝůůĞ� 'Ğŵ� ĂŶĚ�DŝŶĞƌĂů�
DƵƐĞƵŵ͕�DŝŶŝŶŐ��ĂǇ�Ăƚ�ƚŚĞ��ĂƉŝƚŽů͕�&ĂŵŝůǇ�^�/&ĞƐƚ�Ăƚ�
ƚŚĞ�dƵĐƐŽŶ��ŚŝůĚƌĞŶ͛Ɛ�DƵƐĞƵŵ͕�ƚŚĞ�^�Z^�&�^d�D��ǆͲ
ƉŽ͕�ĂŶĚ�^ĐŝĞŶĐĞ��ŝƚǇ�Ăƚ� ƚŚĞ�dƵĐƐŽŶ�&ĞƐƟǀĂů�ŽĨ��ŽŽŬƐ͘�
^d�D� ĨĂŝƌƐ� ŚĂǀĞ� ďĞĞŶ� ĞǆƚƌĞŵĞůǇ� ƉŽƉƵůĂƌ� ǁŝƚŚ� ƚŚĞ�
ƉƵďůŝĐ� ƚŚŝƐ� ƐƉƌŝŶŐ� ĂŶĚ�Ăƚ� ĞĂĐŚ�ŽŶĞ� ƚŚĞ�ŽƵƚƌĞĂĐŚ�ƉƌŽͲ
ŐƌĂŵ�ŚĂƐ� ĂƩĞŶĚĞĚ� ƚŚĞ� ƚĂďůĞ�ǁĂƐ�ďƵƐǇ� ĨƌŽŵ�ŽƉĞŶ� ƚŽ�
ĐůŽƐĞ͘�dŚĞ�ƉƌŽŐƌĂŵ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ŐĞƫŶŐ�ŵŽƌĞ�
h�ƌŝǌŽŶĂ� ƐƚƵĚĞŶƚ� ǀŽůƵŶƚĞĞƌƐ� ƚŽ� ĂƐƐŝƐƚ� ĚƵƌŝŶŐ� ŶĞǆƚ�
ǇĞĂƌ͛Ɛ�ĞǀĞŶƚƐ͘� 

 

 

 ������������2875($&+�&251(5������������������������������������������������������
 �������������%<�&+5,6�($51(67 

�ŚƌŝƐ�ĂŶĚ�:ŽŚŶ�ƐŚŽǁ�ǇŽƵŶŐ�ůĞĂƌŶĞƌƐ�ŚŽǁ�ǁĞ�ƵƐĞ�ĐŽƉƉĞƌ�ŝŶ�ŽƵƌ�
ĞǀĞƌǇĚĂǇ�ůŝǀĞƐ�ĂŶĚ�ŚŽǁ�ǁĞ�ƌĞĮŶĞ�ƐŽŵĞ�ŽĨ�ƚŚĂƚ�ĐŽƉƉĞƌ�Ăƚ�^ĐŝͲ
ĞŶĐĞ��ŝƚǇ͘ 

/ƌŽŶǁŽŽĚ�,ŝŐŚ�^ĐŚŽŽů�ƐĞŶŝŽƌƐ�ůĞĂƌŶ�ĂďŽƵƚ�ĐĂƌĞĞƌ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ŝŶ�
ƚŚĞ�ŵŝŶŝŶŐ�ŝŶĚƵƐƚƌǇ�ďĞĨŽƌĞ�ƚƌǇŝŶŐ�ƚŚĞŝƌ�ŚĂŶĚƐ�Ăƚ�ĞůĞĐƚƌŽǁŝŶŶŝŶŐ͘ 
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�������2875($&+�&251(5�E\�3DP�:LONLQVRQ 
 

 

 
 

 
KŶ� DĂƌĐŚ� ϯƌĚ� ƚŚĞ� ŽƵƚƌĞĂĐŚ� ƉƌŽŐƌĂŵ�
ĂŐĂŝŶ� ĐŽůůĂďŽƌĂƚĞĚ�ǁŝƚŚ� ƚŚĞ� ƌĞĐƌƵŝƚŵĞŶƚ�
ƉƌŽŐƌĂŵ�ƚŽ�ĚĞƐŝŐŶ�Ă�ŶĞǁ�ŵŝŶŝŶŐ�ĂĐƟǀŝƚǇ�
ĨŽƌ� ƚŚĞ��ĚǀĂŶĐĞŵĞŶƚ�ŽĨ� >ĂƟŶŽƐ� ŝŶ� �ŶŐŝͲ
ŶĞĞƌŝŶŐ�;�>�ǆͿ�ĚĂǇ�ŚŽƐƚĞĚ�ďǇ�ƚŚĞ�^ŽĐŝĞƚǇ�
ŽĨ� ,ŝƐƉĂŶŝĐ� WƌŽĨĞƐƐŝŽŶĂů� �ŶŐŝŶĞĞƌƐ͘� dŚŝƐ�
ǇĞĂƌ͛Ɛ� �>�ǆ� ĞǀĞŶƚ� ďƌŽƵŐŚƚ� ϲϵ� ŶŝŶĞ� ƐƚƵͲ
ĚĞŶƚƐ�ĨƌŽŵ�ĨŽƵƌ�ĚŝīĞƌĞŶƚ�^ŽƵƚŚĞƌŶ��ƌŝǌŽͲ
ŶĂ� ŚŝŐŚ� ƐĐŚŽŽůƐ� ƚŽŐĞƚŚĞƌ� ƚŽ� ĞǆƉĞƌŝĞŶĐĞ�
ĚŝīĞƌĞŶƚ�ĞŶŐŝŶĞĞƌŝŶŐ�ĚŝƐĐŝƉůŝŶĞƐ͘��ƌ͘�sŝĐͲ
ƚŽƌ� dĞŶŽƌŝŽ͕� WƌŽĨĞƐƐŽƌ� ŽĨ� WƌĂĐƟĐĞ� ŝŶ� ƚŚĞ�
DŝŶŝŶŐ� ĂŶĚ� 'ĞŽůŽŐŝĐĂů� �ŶŐŝŶĞĞƌŝŶŐ� ĚĞͲ
ƉĂƌƚŵĞŶƚ͕� ĂƐƐŝƐƚĞĚ� ǁŝƚŚ� ƚŚĞ� ĚĞǀĞůŽƉͲ
ŵĞŶƚ�ŽĨ�Ă�ƐƉĂĐĞ�ŵŝŶŝŶŐ�ƚŚĞŵĞĚ�ĚĞƐŝŐŶ�
ĂĐƟǀŝƚǇ͘� 

/Ŷ�ƚŚĞ�ĂĐƟǀŝƚǇ�ƐƚƵĚĞŶƚƐ�ĚĞƐŝŐŶ�ĂŶ�ĞǆƉůŽƌĂƟŽŶ�ƌŽǀĞƌ�ƚŽ�ůŽĐĂƚĞ�ĂŶĚ�ĚĞĮŶĞ�Ă�ƌĞƐŽƵƌĐĞ�ĚĞƉŽƐŝƚ͕�ƚŚĞǇ�ƚŚĞŶ�ƉŝůŽƚ�ƚŚĞŝƌ�ƌŽǀͲ
Ğƌ�ŽǀĞƌ�ĂŶ�͞ĂƐƚĞƌŽŝĚ͟�ůĂŶĚƐĐĂƉĞ�ǀŝĂ�ƌĞŵŽƚĞ�ƐĞŶƐŝŶŐ͕�ĐŚŽŽƐĞ�ƚŚĞŝƌ�ŵŝŶĞ�ƐŝƚĞ͕�ĂŶĚ�ĮŶĂůůǇ�ĚĞƐŝŐŶ�ĂŶ�ĞǆƚƌĂĐƟŽŶ�ŵĞƚŚŽĚ�
ĨŽƌ�ƚŚĞ�ĚĞƉŽƐŝƚ�ƚŚĞǇ�ŚĂǀĞ�ůŽĐĂƚĞĚ͘�tŽƌŬƐŚŽƉ�ƉĂƌƟĐŝƉĂŶƚƐ�ƌĂƚĞĚ�ƚŚĞ�ŶĞǁ�ĂĐƟǀŝƚǇ�ĂƐ�Ă�ŐƌĞĂƚ�ƐƵĐĐĞƐƐ�ĂŶĚ�ƚŚĞ�ŽƵƚƌĞĂĐŚ�
ƉƌŽŐƌĂŵ�ůŽŽŬƐ�ĨŽƌǁĂƌĚ�ƚŽ�ĚĞƉůŽǇŝŶŐ�ŝƚ�ŝŶ�ŚŝŐŚ�ƐĐŚŽŽů�ĐůĂƐƐƌŽŽŵƐ͘�dŚĞ�ŽƵƚƌĞĂĐŚ�ƉƌŽŐƌĂŵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ��ƌ͘�dĞŶͲ
ŽƌŝŽ�ĨŽƌ�ŚŝƐ�ŚĞůƉ�ǁŝƚŚ�ƚŚĞ�ĂĐƟǀŝƚǇ�ĚĞƐŝŐŶ�ĂŶĚ��ƌ͘�DŽĞ�DŽŵĂǇĞǌ͕�/ŶƚĞƌŝŵ��ĞƉĂƌƚŵĞŶƚ�,ĞĂĚ�ŽĨ�DŝŶŝŶŐ�ĂŶĚ�'ĞŽůŽŐŝĐĂů�
�ŶŐŝŶĞĞƌŝŶŐ͕�ĨŽƌ�ŚŝƐ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚĞ�ƉƌŽũĞĐƚ͘ 

dŚĞ�ŽƵƚƌĞĂĐŚ�ƉƌŽŐƌĂŵ�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ƚŽ�ŚŝŐŚůŝŐŚƚ�Ă�ŶĞǁ�ŵŝŶĞƌĂů�ƌĞƐŽƵƌĐĞƐ�ĞĚƵĐĂƟŽŶ�ǀŝĚĞŽ�ƉƌŽũĞĐƚ�ďǇ��ƌ͘�/ƐĂďĞů��ĂƌͲ
ƚŽŶ͘�dŝƚůĞĚ�͞,Žǁ�DŝŶĞƌĂůƐ�DĂĚĞ��ŝǀŝůŝǌĂƟŽŶ͕͟�ŝŶ�ƚŚŝƐ�ƐĞƌŝĞƐ��ƌ͘��ĂƌƚŽŶ�ƚĂŬĞƐ�ǀŝĞǁĞƌƐ�ŽŶ�Ă�ƚƌŝƉ�ďĂĐŬ�ŝŶ�ƟŵĞ�ƚŽ�ƐĞĞ�ŚŽǁ�
ŵŝŶĞƌĂů� ƌĞƐŽƵƌĐĞƐ�ŚĂǀĞ�ďĞĞŶ�ƚŚĞ�ďƵŝůĚŝŶŐ�ďůŽĐŬƐ�ŽĨ�ĐŝǀŝůŝǌĂƟŽŶƐ͕� ĨƌŽŵ�ƚŚĞ��ǌƚĞĐƐ�ĂŶĚ�ĞĂƌůǇ�DĞƐŽƉŽƚĂŵŝĂŶƐ� ƚŽ�ƚŚĞ�
ŶĂƟŽŶ�ƐƚĂƚĞƐ�ŝŶǀŽůǀĞĚ�ŝŶ�tŽƌůĚ�tĂƌ�//͘�dŚĞ�ƐĞƌŝĞƐ�ŝƐ�ĂŝŵĞĚ�Ăƚ�Ă�ŵĂƚƵƌĞ�ĂƵĚŝĞŶĐĞ�ĂŶĚ�ĂĚĚƐ�Ă�ŐƌĞĂƚ�ǀĂƌŝĞƚǇ�ƚŽ�ƚŚĞ�ĐŽŶͲ
ƚĞŶƚ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�>ŽǁĞůů�/ŶƐƟƚƵƚĞ�ĨŽƌ�DŝŶĞƌĂů�ZĞƐŽƵƌĐĞƐ�zŽƵdƵďĞ�ĐŚĂŶŶĞů͘�dŽ�ǀŝĞǁ�ƚŚĞ�ƐĞƌŝĞƐ͕�ĨŽůůŽǁ�ƚŚŝƐ�ůŝŶŬ�ƚŽ�
ƚŚĞ�ƐĞƌŝĞƐ�ƉůĂǇůŝƐƚ�ŽŶ�zŽƵdƵďĞ͘ 

 
,Žǁ�DŝŶĞƌĂůƐ�DĂĚĞ��ŝǀŝůŝǌĂƟŽŶ�-�zŽƵdƵďĞ� 
 
 

 
 
 
� 

2XWUHDFK�&RUQHU�&RQW� 

dŚĞƌŵĂů�/ŵĂŐŝŶŐ�ĐĂŵĞƌĂƐ�ƐĞƚ�ƵƉ�ƚŽ�ĐĂƉƚƵƌĞ�ǀŝĚĞŽ�ĚƵƌŝŶŐ�Ă�ƌŽĐŬĨĂůů�ƚĞƐƚ͘�,ŝŐŚ�ƐĐŚŽŽů�
ƐƚƵĚĞŶƚƐ�ǁŝůů�ƵƐĞ�ĚĂƚĂ�ĨƌŽŵ�ƚŚŝƐ�ƚĞƐƚ�ĚƵƌŝŶŐ�ƚŚĞ�^ƵŵŵĞƌ��ŶŐŝŶĞĞƌŝŶŐ��ĐĂĚĞŵǇ͘ 
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0(0%(56¶�&251(5 

We welcome our newest member!   
7LPRWK\�0��6FKDQQHS��3ULQFLSDO�DW�5HWLUHPHQW�:HDOWK�3DUWQHUV�//&� 

7LP�ZRUNV�ZLWK�FRPSDQLHV�WR�LPSOHPHQW��PRQLWRU�DQG�PDLQWDLQ�HPSOR\HU�VSRQVRUHG�UHWLUHPHQW�SODQV�
VXFK�DV�����N�V������E�V�DQG�����E�V��+H�LV�D�VHFRQG�JHQHUDWLRQ�ILQDQFLDO�DGYLVRU��FRPSOHWLQJ�KLV�OLFHQV�
LQJ�DQG�EURNHUDJH�WUDLQLQJ�DW�0RUJDQ�6WDQOH\�LQ�������$V�D�&(57,),('�),1$1&,$/�3/$11(5��
SURIHVVLRQDO��7LP�EHOLHYHV�LQ�D�FRPSUHKHQVLYH�DSSURDFK�WR�ILQDQFLDO�SODQQLQJ��LQFOXGLQJ�PDQDJLQJ�WD[�
DQG�HVWDWH�LVVXHV��SODQQLQJ�IRU�UHWLUHPHQW�DQG�SURYLGLQJ�VROLG�ILQDQFLDO�DGYLFH�IRU�WKH�ORQJ-WHUP�IRU�LQGL�
YLGXDO�FOLHQWV��+H�LV�D�JUDGXDWH�RI�WKH�8QLYHUVLW\�RI�$UL]RQD�ZLWK�D�EDFKHORU¶V�GHJUHH�LQ�LQGXVWULDO�HQJL�
QHHULQJ�DV�ZHOO�DV�DQ�0%$�IURP�:HVWHUQ�:DVKLQJWRQ�8QLYHUVLW\��7LP�MRLQHG�WKH�0)6:�DV�KH�KDV�EHHQ�
SURYLGLQJ�UHWLUHPHQW�SODQV�IRU�FRPSDQLHV�WKDW�VHUYLFH�WKH�PLQLQJ�LQGXVWU\�IRU�VRPH�WLPH�DQG�KH�ZDQWHG�

WR�KDYH�DQ�RSSRUWXQLW\�WR�PHHW�SURIHVVLRQDOV�LQ�WKLV�ILHOG� �+H�DOVR�KDYH�D�SHUVRQDO�LQWHUHVW�DV�KLV��UG�JUHDW�JUDQGIDWKHU��-DVSHU�.LP�
EDOO�*RRGLQJ��ZDV�LQ�WKH�PLQLQJ�LQGXVWU\�LQ�7XFVRQ�LQ�WKH�����V�´ 

����RI�RXU��0HPEHUV�KDYH�UHQHZHG���+DYH�\RX�"��-XVW����PRUH�WR�JR���
/HW·V�JHW�¶HU�GRQH� 

 

Annual membership renewal is past due.  If you have not yet renewed, 
please renew online or send your payment to the Foundation Office.  

�ĞĐŽŵĞ�Ă�DĞŵďĞƌ�;ŵŝŶŝŶŐĨŽƵŶĚĂƟŽŶƐǁ͘ŽƌŐͿ� 
 

7KDQN�\RX�DOO�IRU�\RXU�VXSSRUW�RI�WKH�0)6:���+HOS�XV�JHW�ELJJHU�DQG�VWURQJHU�DQG�KHDOWKLHU���*R�RXW�
DQG�ILQG�D�QHZ�PHPEHU���7KH�2XWUHDFK�3URJUDP�QHHGV�\RXU�VXSSRUW� 

,�>>�K&�&�D���KDD/dd���D��d/E' 
�ĂƚĞ͗��tĞĚŶĞƐĚĂǇ͕��Ɖƌŝů�ϭϯ͕�ϮϬϮϮ 

dŝŵĞ͗��ϯ͗ϯϬ�Ɖ͘ŵ͘�—�ϰ͗ϯϬ�Ɖ͘ŵ͘� 

Bɹ�Â©¯Â��Ø¯Â©��Â��ó¯��}IIB 

Z^sW͗��ĂĚŵŝŶΛŵŝŶŝŶŐĨŽƵŶĚĂƚŝŽŶƐǁ͘ŽƌŐ���Žƌ�ϱϮϬ-ϱϳϳ-ϳϱϭϵ 
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WĂŐĞ�ϳ W���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

,Q�0DUFK�ZH�FHOHEUDWH�WKH�VRFLDO��HFRQRPLF��FXOWXUDO��DQG�SROLWLFDO�DFKLHYHPHQWV�RI�ZRPHQ� 7KH�0LQLQJ�)RXQ�
GDWLRQ�RI�WKH�6RXWKZHVW�LV�JUDWHIXO�IRU�WKH�ZRQGHUIXO�OHDGHUVKLS�IURP�RXWVWDQGLQJ�ZRPHQ�ZKR�KDYH�OHG�RXU�RU�
JDQL]DWLRQ�LQFOXGLQJ�6XVDQ�:LFN� (FOLSVH�0LQLQJ �3UHVLGHQW�LQ������������DQG��������&RUL�+RDJ��65.�&RQVXOW�
LQJ ��������5HEHFFD�0DUWLQH]� 0�(QJLQHHULQJ �������DQG�$PDQGD�%HVW��:HVW/DQG�5HVRXUFHV ������� � 

 

 

,Q�DGGLWLRQ�ZH�UHFRJQL]H�WKH�IROORZLQJ�ZRPHQ�ZKR�DUH�SUHVHQWO\�VHUYLQJ�RQ�RXU�%RDUG�RI�*RYHUQRUV� 

 

 

 

  

 

 

 

'HE�6W��$XELQ  ��-HDQ�$XVWLQ  �����.DWK\�$UQROG� ���5RELQ�%DUQHV <YRQQH�0DUVKDOO 
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WĂŐĞ�ϴ W���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

3RXOWRQ�5HFHLYHV�5REHUW�(DUOO�0F&RQQHOO�$ZDUG 
0)6:�PHPEHU�'U��0DU\�3RXOWRQ� LV�'LVWLQJXLVKHG�3URIHVVRU�(PHULWD� LQ�0LQLQJ� DQG�*HRORJLFDO�(QJLQHHULQJ� DQG� FR-
GLUHFWRU�RI�WKH�/RZHOO�,QVWLWXWH�IRU�0LQHUDO�5HVRXUFHV�DW�WKH�8QLYHUVLW\�RI�$UL]RQD��6KH�ZDV�WKH�ILUVW�ZRPDQ�WR�OHDG�DQ�
HQJLQHHULQJ�GHSDUWPHQW� LQ� WKH�KLVWRU\�RI� WKH�8QLYHUVLW\�RI�$UL]RQD��KHDGLQJ�WKH�'HSDUWPHQW�RI�0LQLQJ�DQG�*HRORJLFDO�
(QJLQHHULQJ� IRU� ��� \HDUV��'U�� 3RXOWRQ� KDV� FRQGXFWHG� UHVHDUFK� RQ� DUWLILFLDO� LQWHOOLJHQFH� DSSOLHG� WR� HDUWK� VFLHQFHV� IRU�
PRUH�WKDQ����\HDUV��3RXOWRQ� LV�D�FR-IRXQGHU�DQG�RIILFHU�RI��� WHFKQRORJ\�FRPSDQLHV�ZRUNLQJ� LQ� WKH�DUHDV�RI�$,-GULYHQ�

ZDWHU�PDQDJHPHQW�VRIWZDUH��VDIHW\�GDWD�DQDO\WLFV��DQG�YLUWXDO� UHDOLW\�VRIWZDUH� IRU� WUDLQLQJ��
3RXOWRQ�LV�D�GLVWLQJXLVKHG�PHPEHU�RI�60(��D�SDVW�PHPEHU�RI�WKH�60(�%RDUG�RI�'LUHFWRUV��D�
UHFLSLHQW�RI�WKH������1DWLRQDO�(QJLQHHULQJ�$ZDUG��WKH������'DQLHO�-DFNOLQJ�$ZDUG�DQG�ZDV�
DZDUGHG�$,0(�+RQRUDU\�0HPEHUVKLS�LQ�������6KH�KDV�UHFHLYHG�WKH�$,0(�0LQHUDOV�,QGXVWU\�
(GXFDWLRQ�$ZDUG��WKH�,YDQ�%��5DKQ�(GXFDWRU�$ZDUG��DQG�WKH�$PHULFDQ�0LQLQJ�+DOO�RI�)DPH�
0HGDO�RI�0HULW��7KLV�DZDUG �UHFRJQL]HV�WKRVH�ZKRVH�EHQHILFLDO�VHUYLFH�WR�PDQNLQG�E\�HQJL�
QHHUV�WKURXJK�VLJQLILFDQW�FRQWULEXWLRQV�ZKLFK�WHQG�WR�HQKDQFH�D�QDWLRQ
V�VWDQGDUG�RI�OLYLQJ�RU�
UHSOHQLVK� LWV�QDWXUDO� UHVRXUFHV� �H�J���GLVFRYHU�PDMRU�PLQHUDO�VXSSO\� E\�GHYHORSPHQW�RI�DQ�
HQJLQHHULQJ�SURFHVV�WR�H[WHQG�SUHVHQW�PLQHUDOV�VXSSOLHV� RU�RXWVWDQGLQJ�HQJLQHHULQJ�FRQWUL�
EXWLRQV�WKDW��LQ�RWKHU�ZD\V��HQKDQFH�WKH�VWDQGDUG�RI�OLYLQJ��� 

7KH�1DWLRQDO�0LQLQJ�+DOO� RI� �)DPH�DQG�0XVHXP� UHFHQWO\�DQQRXQFHG� WKDW� WKH� �����3UD]HQ�/LYLQJ� /HJHQG�RI�0LQLQJ�
$ZDUG�ZLOO�EH�DZDUGHG�WR�WKH�HGXFDWLRQ�RXWUHDFK�SURJUDP�DW�WKH�/RZHOO�,QVWLWXWH�IRU�0LQHUDO�5HVRXUFHV��/,05��DW� WKH�
8QLYHUVLW\�RI�$UL]RQD��7KH�DZDUG�ZLOO�EH�SUHVHQWHG�WR�WKH�/,05�GXULQJ�WKH�1DWLRQDO�0LQLQJ�+DOO�RI�)DPH�%DQTXHW�WR�EH�
KHOG�LQ�2FWREHU�LQ�'HQYHU��7KH�0LQLQJ�)RXQGDWLRQ�RI�WKH�6RXWKZHVW�KDV�EHHQ�VXEVWDQWLDOO\�IXQGLQJ�WKH�2XWUHDFK�3UR�
JUDP�VLQFH�WKH�SURJUDP�PRYHG�WR�WKH�/,05�LQ�-XO\�������0DUN�%DUWRQ��&R-'LUHFWRU�RI�WKH�/,05��UHSOLHG�WR�WKH�10+2)�
	�0XVHXP�DV�IROORZV��³7KDQN�\RX�VR�PXFK�IRU�VKDULQJ�WKH�ZRQGHUIXO�QHZV��:H¶UH�KRQRUHG�WR�EH�FKRVHQ�IRU�WKLV�\HDU¶V�
3UD]HQ�$ZDUG�IURP�WKH�1DWLRQDO�0LQLQJ�+DOO�RI�)DPH�DQG�0XVHXP��7KH�/RZHOO�,05�WHDP�YHU\�PXFK�DSSUHFLDWHV�WKLV�
UHFRJQLWLRQ�� ,W¶V� D� WHVWDPHQW� WR� RXU� WHDP��SDUWLFXODUO\�&KULV�(DUQHVW� DQG�KLV�SUHGHFHVVRUV��3DP�:LONLQVRQ�DQG�0ROO\�
5DGZDQ\��,W�LV�DOVR�WHVWDPHQW�WR�WKH�ORQJ-WHUP�FRPPLWPHQW�DQG�VXSSRUW�IURP�WKH�PHPEHUV�DQG�VSRQVRUV�RI�WKH�0LQLQJ�
)RXQGDWLRQ�RI� WKH�6RXWKZHVW��:LWKRXW� WKHLU�VXSSRUW�DQG�WKDW�RI�PDQ\�RWKHUV� LQ� WKH�PLQLQJ�FRPPXQLW\�VXFFHVV� LQ�RXW�
UHDFK�VLPSO\�ZRXOGQ¶W�EH�SRVVLEOH��&KULV�DQG��,�KRSH��RWKHUV�ORRN�IRUZDUG�WR�DWWHQGLQJ�WKH�EDQTXHW�´ 

)RUPHU�2XWUHDFK�&RRUGLQDWRU� 3DP�:LONLQVRQ� UHFHLYHG� WKH�  3UD]HQ� /LYLQJ�
/HJHQG�$ZDUG�LQ������ 
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D&^t� 
 

/ƚ�ǁĂƐ�Ă�ŐŽŽĚ�ƚƵƌŶ-ŽƵƚ�ĨŽƌ�ƚŚĞ��ŶŶƵĂů�ŵĞĞƟŶŐ�;ǁŚŝĐŚ�ǁĂƐ�Ă�sŝƌƚƵĂů�ŽŶĞͿ�ƵƐŝŶŐ�ƚŚĞ��KKD�ƉůĂƞŽƌŵ�ŽŶ�&ĞďƌƵͲ
ĂƌǇ�ϴ��ǁŝƚŚ��ϯϱ�ŵĞŵďĞƌƐ�ĂŶĚ�ϭϬ�ŐƵĞƐƚƐ�ĂƩĞŶĚŝŶŐ͘��/Ŷ�ĂĚĚŝƟŽŶ͕�ϭϵ�ŽĨ�Ϯϰ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ϮϬϮϭ��ŽĂƌĚ�ŽĨ�'ŽǀͲ
ĞƌŶŽƌƐ�ĂƩĞŶĚĞĚ�ĂŶĚ�ϭϵ�ŽĨ�Ϯϰ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ϮϬϮϮ��ŽĂƌĚ�ǁĞƌĞ�ŝŶ�ĂƩĞŶĚĂŶĐĞ͘�� 

tĞ�ƐĂŝĚ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�ƚǁŽ�ŵĞŵďĞƌƐ�ǁŚŽ�ǁŝůů�ďĞ�ůĞĂǀŝŶŐ�ƚŚĞ��ŽĂƌĚ͕�^ƚĞǀĞ�,ŽŵĞƐ�ĂŶĚ��ůůŝƐŽŶ�DŽŽƌĞ�ĂŶĚ�ǁĞůͲ
ĐŽŵĞĚ�ƚǁŽ�ŶĞǁ��ŽĂƌĚ�ŵĞŵďĞƌƐ͕�zǀŽŶŶĞ�DĂƌƐŚĂůů�ĂŶĚ��Ğď�^ƚ͘��ƵďŝŶ͘ 

tĞ�ŚĂĚ�ƉƌĞƐĞŶƚĂƟŽŶƐ� ĨƌŽŵ�Ă�ŶƵŵďĞƌ�ŽĨ�ŵŝŶŝŶŐ�ĐŽŵƉĂŶŝĞƐ� ŝŶĐůƵĚŝŶŐ��^�Z�K�>>�͕� &ƌĞĞƉŽƌƚ-DĂĐDŽZĂŶ� -��
^ŝĞƌƌŝƚĂ�͕��ĂƉƐƚŽŶĞ�-�WŝŶƚŽ�sĂůůĞǇ͕�,ƵĚďĂǇ�-�ZŽƐĞŵŽŶƚ�WƌŽũĞĐƚ͕�&ůŽƌĞŶĐĞ��ŽƉƉĞƌ�ĂŶĚ�^ŽƵƚŚ�ϯϮ͘� 

tĞ�ĂůƐŽ�ŚĞĂƌĚ�ĨƌŽŵ�ŽƵƌ���ĸůŝĂƚĞ��ƐƐŽĐŝĂƟŽŶƐ�ŝŶĐůƵĚŝŶŐ��>ŽǁĞůů�/ŶƐƟƚƵƚĞ�ĨŽƌ�DŝŶĞƌĂů�ZĞƐŽƵƌĐĞƐ�͕�h��'ůŽďĂů�
DŝŶŝŶŐ�>Ăǁ�WƌŽŐƌĂŵ� ͕�^ŽƵƚŚĞƌŶ��ƌŝǌŽŶĂ��ŚĂƉƚĞƌ�ŽĨ�ƚŚĞ��ƌŝǌŽŶĂ�,ŝƐƚŽƌŝĐĂů�^ŽĐŝĞƚǇ͕�DŝŶŝŶŐ�,ŝƐƚŽƌǇ��ƐƐŽĐŝĂͲ
ƟŽŶ͕�^D��dƵĐƐŽŶ� ͕��ƌŝǌŽŶĂ�'ĞŽůŽŐŝĐĂů� ^ƵƌǀĞǇ� ͕��ƌŝǌŽŶĂ�'ĞŽůŽŐŝĐĂů� ^ŽĐŝĞƚǇ͕��D/'K^� ͕�h�ŽĨ���^D��^ƚƵĚĞŶƚ�
�ŚĂƉƚĞƌ͕�tŽŵĞŶ�ŝŶ�DŝŶŝŶŐ�-��ƌŝǌŽŶĂ��ŚĂƉƚĞƌ͕�ĂŶĚ�EĂƟŽŶĂů�DŝŶŝŶŐ�,Ăůů�ŽĨ�&ĂŵĞ�Θ�DƵƐĞƵŵ͘� 

ϮϬϮϭ�WƌĞƐŝĚĞŶƚ��ŶĚƌĞǁ�^ŽĚĞƌŵĂŶ�ĂŶŶŽƵŶĐĞĚ�ƚŚĞ�D&^t�ǁŽƵůĚ�ƚƌĂŶƐŝƟŽŶ�ŝŶ�ϮϬϮϮ�ƚŽ�Ă�ŶĞǁ�ŶĂŵĞ͊ 

Mining and Minerals Education Foundation (MEF) 
7KH�)RUHVLJKW�&RPPLWWHH�KDV�EHHQ�GHOLEHUDWLQJ�WKH�LVVXH�IRU�VHYHUDO�\HDUV�DQG�LW�ZDV�WKRXJKW�WKDW�WKLV�ZRXOG�JLYH�EHWWHU�UHFRJQLWLRQ�
WR�RXU�PLVVLRQ��DQG�YLVLRQ�LQ�H[SDQGLQJ�HGXFDWLRQDO�RXWUHDFK�IRU�WKH�PLQLQJ�DQG�PLQHUDOV�LQGXVWU\���7KH�%RDUG�RI�*RYHUQRUV�DS�
SURYHG�WKH�QDPH�FKDQJH�LQ�������0XFK�ZRUN�UHPDLQV�WR�EH�GRQH��EXW�VWDII�DQG�FRPPLWWHHV�DUH�KDUG�DW�ZRUN�PDNLQJ�VXUH�WKDW�WKH�
WUDQVLWLRQ�JRHV�VPRRWKO\�� 
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0,1,1*�('8&$7,21�/(*$&<�)81' 
 
 
1HZ�:D\V�WR�*LYH� 
 
7KH�0)6:�LV�SOHDVHG�WR�DQQRXQFH�WKDW��ZH�KDYH�HVWDEOLVKHG�D�IXQG�LQ�SDUWQHUVKLS�ZLWK�WKH�&RPPXQLW\�)RXQGDWLRQ�IRU�
6RXWKHUQ�$UL]RQD��&)6$��DV�D�SKLODQWKURSLF�UHVRXUFH�WR�KHOS�XV�DFFRPSOLVK�RXU�PLVVLRQ��7KH�JRDO�RI�WKH�IXQG�LV�WR�EH�
DEOH�WR�IXOO\�IXQG�D�PLQLPXP�RI�RQH�2XWUHDFK�&RRUGLQDWRU�DQQXDOO\�DQG�LQ�SHUSHWXLW\��&)6$�KDV�WKH�LQIUDVWUXFWXUH�DQG�
H[SHUWLVH�WR�DFFHSW�FXUUHQW�RU�HVWDWH�JLIWV�RQ�EHKDOI�RI�WKH�0)6:� 
 
<RX�PD\�PDNH�D�JLIW�DW�DQ\�WLPH�GHVLJQDWHG�IRU�WKH�0)6:�DQG�\RX�ZLOO�UHFHLYH�D�OHWWHU�DFNQRZOHGJLQJ�\RXU�JLIW�IRU�WD[�
SXUSRVHV� 
 
&XUUHQW�*LIWV�,QFOXGH� 

&DVK 
&UHGLW�&DUG 
6HFXULWLHV 
/LIH�,QVXUDQFH 
7DQJLEOH�3HUVRQDO�3URSHUW\ 
5HDO�(VWDWH 
,QGLYLGXDO�5HWLUHPHQW�$FFRXQW�'LVWULEXWLRQ��4&'� 

 
3ODQQHG�*LIWV�,QFOXGH� 

,5$�%HQHILFLDU\�'HVLJQDWLRQ 
:LOO�RU�7UXVW� 
&KDULWDEOH�5HPDLQGHU�7UXVW 
&KDULWDEOH�/HDG�7UXVW 
/LIH�(VWDWH 

 
:DQW�WR�OHDUQ�PRUH" 
&)6$�VWDII�PHPEHUV�DUH�DYDLODEOH�WR�PHHW�RQH-RQ-RQH�ZLWK�\RX�DW�QR�FKDUJH�WR�KDYH�D�FRQILGHQWLDO�FRQYHUVDWLRQ�DERXW�
\RXU�JLYLQJ�RSWLRQV��3OHDVH�FRQWDFW�0DU\�/RXLVH�/XQD��6HQLRU�'LUHFWRU�RI�*LIW�3ODQQLQJ�DW�WKH�&RPPXQLW\�)RXQGDWLRQ�IRU�
6RXWKHUQ�$UL]RQD��DW����-���-�����RU��POOXQD#FIVD]�RUJ��IRU�PRUH�LQIRUPDWLRQ� 
 
 
 


